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WHATS NEWS???





The last couple of months have seen a lot happening at Make$ Cents more from a personal perspective than a work one.  We have had a couple of bereavements of family members, staff on annual leave, staff in Christchurch for the earthquake, and many other curve balls have been thrown at us.





As a result of the last couple of tough months we are a bit behind in our work load.  So over the next 2 weeks we are having an all out effort to get our client work up to date.  We aim to have 6 week turnaround of end of year accounting work so if your files have been here longer than that please be assured that you should hear from us over the next 2 weeks.





THE TEAM





Maurice O’Reilly - Accounting Director


Shelley Evans - Client Services Manager


Wendy Cate – Accountant


Rebecca O’Brien – Accountant


Casey Spencer – GST/BankLink Manager


Alicia McQuade - Reception








GST – THE TRICKY BITS





Due to the differing nature of business there are some scenarios that apply to some and not others.  Basically the GST rate used depends on the time of supply ie. when the transaction occurs.  The time of supply is when the supplier issues an invoice or receives a payment, which ever happens first.  If time of supply occurs on or before 30 September then GST rate is 12.5%, or if it occurs on or after 1 October then GST rate is 15%.





So what are the tricky situations?


Lay-bys – GST is accounted for in the taxable period when ownership of the goods is passed which is generally when the final payment is made.


Rental or hire agreements – the time of supply & therefore the rate of GST due for each installment in a periodic payment or hire agreement is the earlier of the date the payment is due or received.


Vending machine or meter operated systems – GST is accounted for when the coins or tokens are removed from the machine or meter.





Unsure of when the time of supply is then give us a call and we will help you.


























PAYMENT OPTIONS





We like to make it easy and as painless as possible to pay your accounting fees.  We offer the following options for payment of your annual accounting fees:


Cash or cheque


Internet banking


Credit card 


FeeSmart over 6 or 12 months


Weekly, fortnightly or monthly automatic payment in advance


Talk to us about which option will suit you and your business best.





GST – THE CHANGE TO 15%





GST is changing to 15% from the 1st October 2010 so what does it mean for those of you who are registered for GST.  Firstly you will have to do a one off adjustment in your next GST return which for most of you will be for the period ended 30 September 2010.  This adjustment basically converts all your debtors and creditors that were calculated at 12.5% GST to 15% GST.  For those of you who get us to do their GST returns we will calculate the adjustment for you.  If you complete your own GST returns you will receive a GST rate change adjustment calculation sheet when you receive your next return.





No matter what ALL clients who are registered for GST will need to keep a list of their debtors (those who owe you) and a list of their creditors (those who you owe) as at 30 September 2010.  There are a few other things which you will need to do depending on your business, some of the scenarios we have detailed over the page.  If any of you want help completing the adjustment for your next return please do not hesitate to contact us.








THE TEAM





Maurice O’Reilly – Accounting Director


Shelley Evans – Client Services Manager


Rebecca O’Brien – Accountant


Wendy Cate – Accountant


Casey Spencer – BankLink / GST Manager


Alicia McQuade – Receptionist





ARE YOU ACHIEVING MARKET RATES FOR YOUR RENTAL?





Do you have a rental property and wonder if you are achieving market rates for the rental of it?  The best way to find out is to have a property management company do a rental appraisal.  Appraisals usually cost $100 but we have negotiated FREE rental appraisals for Make$ Cents clients with Quinovic Hutt Valley.





To take up this fantastic free offer call Bonnie Simon at Quinovic on 


560 5764 and ask for the Make$ Cents special offer.  They will perform the appraisal at no cost or obligation to you.





GST – THE CALCULATIONS





To save you spending hours trying to work out the new calculations that you commonly use we have done them for you below.


What is the GST component of a GST inclusive price? – to calculate multiply the price by 3 and divide by 23 eg $115 x 3 ( 23 = $15 GST


What is the GST exclusive amount of a GST inclusive amount? – to calculate divide the GST inclusive price by 23 and multiply by 20 eg $115 ( 23 x 20 = $100 GST exclusive





BUSINESS NETWORKING – BNI





Are you interested in meeting other like minded business people and expanding your client base and increasing your income?  If so give Maurice a ring and he can introduce you to BNI
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